Cewminap 9. Teopis 3104uHiB

OcHo6Hi 6u3HaAUEHHA
[HAMBIT OPIEHTYETHCS HA CBOIO (DYHKIIIFO OYiKYBaHOT KOPUCHOCTI:
EU = (- pu W)+ puWw, —F)=UW, - pF)

ne EU — ouikyBaHa 37104YMHIIEM KOPHUCHICTh BiJl CKOEHHS 35104uHy; Wi — npuOyToK Bij
3JI04MHY (BKJIIOYaroyu 1 HemarepiaibHuil); U — (QyHKIIS KOPUCHOCTI 3JI0YHMHY; P —
BIPOTAHICTh TOTO, 1110 3JIOYMHEIb OyJie 3aTpUMaHui 1 MOHECe TTOKapaHHs; F — TSHKKICTh
noKapaHHs (Y TPOIIOBOMY €KBIBAJICHTI).

Ilpuxnao po3e’azanns 3a0aui

3amava. Y Jeskii JAepikaBl cTaBKa IMOAATKy Ha AoXoau (isumuHMX oci0 ckiamae 45%,
WMOBIPHICTh BUSIBJICHHA (DaKTy yXWICHHs BiJ cruiaTu nojaatkiB — 0,37, craBka mrpady
— 50%, KOMICIiiHI, IO CIJIAYyIOThCS IUIATHUKOM MOJATKIB mocepeannkam — 10% Bifg
pEeaIbHOrO JIOXONY, TpaHCaKIIiTH1 BUTPATH YXWICHHS —10%.
Uu BUTIAHO 3a IIMX YMOB IUIaTHUKY MOAATKY 3 3araidbHuUM goxoaoM 12000 rp. ox.
neknapysatu jmiie 40% cBoro goxomay?

Po3B’s130k. HeoOxigHO po3paxyBatd (YHKIIIO KOPUCHOCTI YXWICHHS IUIAaTHHUKA
MO/IATKY BiJ CIUIATH MOJATKY:

U=(D,-D, -t—(D, - D, )(k+m))(1-p)+
+(D, =Dy -t=(D, =Dy )t —(D, =Dy )(k+m)—(D, - D, )-t- f ) p

ae
U — KOpHUCHICTh YXUJICHHS;
D — peanbHO OTpUMaHUI JOXIT;
Dy — 3anexnapoBaHuit JOXi;
t — cTaBKa nomarky;
P — IMOBIPHICTh BUSIBJICHHS (DAKTy YXHUIJICHHS,
k — KOMiCi#iHi, IO CIUTAYYOTHCS INIATHUKOM IOAATKIB TOCEPEIHHKIB;
M — TpaHCaKIIIiHI BUTPATH YXHUIICHHS,
f — cTaBka mrpady.

[TincraBnsroun gani 'y Gpopmyiy, orpumyemo U=7969,8>0,55*12000=6600, To6TO
IUTATHUKY TIOJIATKY BUT1THO YXUJISITUCS BiJ CIJIATH MOAATKIB.

3aoaui
3apaua 9.1. V Mikponanaii mpoKrMBa€e TpU piBHI 32 PO3MIPOM T'PYIH 1HJIMBI/IIB, KOXKHA
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3 SKMX Ma€ Takl (YHKIIi KOPUCHOCTI: U =X Uy =X"" U =vX , Ae X — KIIbKICTh
rpouieil. JlepskaBa HaMaraeTbCs MIATPUMYBATH PIBEHb 3JIOYMHHOCTI HA PIBHI HE BHUIIE
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5%, 3MIHIOIOUYH TSDKKICTh MOKapaHHS F Ta IMOBIpHICTh BUKPUTTS 3JI0YUHY P, SIKa MPSIMO
IPOIOPIIIAHO 3aJIC)KUTh BiJ PiBHS (piHAHCYBaHHs MO, piBHS moAaTkiB b. Omiara B
JIeTalbHOMY CEKTOpP1 31MCHIOEThCS B 3aJIe)KHOCTI Bija KBajiikamii poOiTHMKA Ha 3
piBasAx: 1400 rpH., 2100 rpH., 4500 rpH. [IpamiBHUKHN MMEPIIOro PiBHSI MOXKYTh BKPACTH
5200 rpH., apyroro — 10000 rpH., Tpetroro — 35000 rpn. Hamwucatu IC, saxa 3a
BKa3aHUMH MapaMeTpaMy 3MOJIEIIOE NisUIbHICTh €KOHOMIKM mpoTsiroMm nepmux 1000
nHiB. Hamumcatu anropuTM BHOOpPY ONTUMAIBHUX 3Ha4eHb F Ta piBHA (hiHAHCYBaHHS
nouimii. @iHaHCYBaHHSI MOJMIIIT 3IHCHIOETBCS 3a paxyHOK mTpadiB (F) Ta momaTkis 3a
MOTIePETHIM TTepiof (3 YCIX JIeraJIbHUX 3apIuiaT cTaBKa mojaatky b%).

3agauya 9.2. [linnpuemctBo oTpuMye npuOyToK y po3mipi 120 000 rpu. [Tomatox Ha
npuOyToK mignpueMcTBa ckianae 23%, WMOBIpHICTH mnepeBipok 0,74; BuTpaty,
OB 'sI3aH1 3 TIHI3AII€I0 TOXOAY, CTAHOBIATH 16%); po3mip mTpadHOi CTaBKH CTAHOBUTH
0.8; IMOBIpHICTh BUSBIICHHS TiHI30BAaHOTO JOXOAY y pasl mepeBipku cTaHOBHUTH 0,5.
BusHauntu, fIKy 4acTKy YHCTOrO JOXOAY MIANPHUEMCTBO OTPUMYE B JIETAIbHOMY Ta
TIHBOBOMY CEKTOpaX, PEHTA0EIbHICTh KOXKHOTO 3 CEKTOPIB, I0XO/IU Ta BTPATH JE€PKABH.

3agaua 9.3. [lianpueMcTBO MiIanye oTpuMatu nmpuoyTok y po3mipi 1000 rpu. [TogaTox
Ha MPUOYTOK MIIPUEMCTBA CTAHOBUTH 25%, WMOBIpHICTH nepeBipok 0,65; IMOBIPHICTH
BUSIBJICHHS TIHI30BAaHOTO JIOXOAY Y pasy mepeBipku ctaHoBuUTh 0,5; po3Mmip mTpadHOi
CTaBKU cTaHOBUTH (.7; BUTpaTH, MOB sA3aHI 3 TIHI3AIIE€IO JOXOAY, CTAaHOBIATH 11% Bix
npuOyTKy. Bu3HauMTH, $Ky 4YacTKy CBO€i [ISJIBHOCTI TIHI3yE MIANPUEMCTBO,
pPEHTA0EbHOCTI CEKTOPIB, JOXOIM Ta BTPATH JIEPKABH.

3apaua 9.4. Y MikpoiiaH/iii KO>KE€H 3 JKUTEJIB Y KO)KHOMY IEpio/il 4acy BUOUpaAE CTUIIb
CBOT'O JKUTTA (3J0YMHELb YA YECHUA TPOMAJSHUH) 3TIHO 3 MEBHOIO MOJEIUIIO TEOpii
37I04MHIB. BcCl 3704MHM OUISThCA Ha Bl KaTeropii (3aMOBHI BOMBCTBA — 3HUIILYETHCS
MEBHUM 1HJIMBI1J, 110 TPUHOCUTH BOMBIII IPOLIOBY BUHArOPOAY, Ta rpabi>KHULITBO — BCI
3a0LIaJPKEHHS] TI€BHOTO 1HJIMBIA TepenalThes TIpalbikHUKY). KoxkeH 3 uecHux
IpPOMAJISiH OTPUMYE BiJl JIepKaBu 3apo0iTHY maty W, mpudomy 50% sSKOi BUTpada€ThCs
Ha CIIOXKMBaHHS, a pelITa — Ha 3a0IAPKeHHA. [HIUBIM, K1 HE MOXYTbh BUTPATUTU Ha
CBOE ICHYBaHHsI SIK MPOKUTKOBUN MIHIMYM, BCTAHOBJICHUW JEpPXKABOIO, MOTITOM 2
MepioiiB MOCHIb, BMUPaIOTh. [IpupoHuii piBeHb 3pOCTaHHS YMCEIBHOCTI HACEIEHHS —
O, Skmo yecHHM TpOMaasHUH XO4Y€ CTAaTU 3JI0YMHIIEM, TO BIH MOXE€ 31 CBOIX
3a0I1a/PKeHh  OTUIATUTA 3aMOBHE BOWBCTBO. IMOBIPHICTH PO3KPHUTTS  KOXKHOTO
KOHKPETHOTO 3JI0YHHY 3aJIeKUTh (DYHKIIIOHATIBHO BiJl: €(EKTUBHOCTI AEPKABHUX CITYKO
P (Monmemtoetbes sik cramioHapuuii AR(1)-tiporiec), BUTpaT Ha OXOPOHY (3aJICKHUTH Bif
JIBOX JIariB YMCJa YECHUX 1HJMBIAIB) Ta MEBHOIO BUMAIKOBOrO €(deKTy. 3MOIC/IIOBATH
MpoLIEC PO3BUTKY €KOHOMIKM y MikponaHaii, BU3HAYUTHU ONTUMAIbHUI pIBEHb
3JIOYMHHOCTI JUIS 11€1 KpaiHH.
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