Ceminap 8. MoeiloBaHHSI HA pUHKAX acUMeTPU4HOI iHdopmamii

Ocnoeéni eu3nauenns

ATeHT — y JOTOBIPHUX B3a€MOBIJHOCHHAX, CTOPOHA, 110 BOJOJI€ NIpaBaMHU Ha
3aJIMIIKOBUM  KOHTPOJIb,  JEJIETOBAaHMMU 1  1HIIOK  CTOPOHOIO,  3a3BHYail
OPUHIUIIATIOM. SIK MpaBUIIo, SIBIASETHCA MOIHPOPMOBAHOIO CTOPOHOIO.

IpuHIMDAag — y TOTOBIPHUX B3a€EMOBITHOCHHAX, CTOPOHA, 110 BOJIOI€ MTpaBaMu
Ha 3aJIMIIKOBHH 10Xi1. Sk mpaBuio, sIBISE€THCS HEMOIH()OPMOBAHOK CTOPOHOIO.

OnopryHizM — mepecimigyBaHHA OCOOMCTHX IiJIeH 3  BHUKOPHUCTAHHSM
M1JCTYIHOCTI.

IToCTKOHTPAKTHHIT OMOPTYHI3M TOJISITa€ Yy TOMY, IO MICHS yKIaAaHHS YroJIu
nii areHta He (B TOBHIA Mipi) BiAMOBiNalOTh 1HTEpecaM mnpuHUMIana. [lana
npobJyieMa BUHMKAE, TOMY 1110 MO - TIEpIle, IPUHIMUIAI 1 areHT MaloTh Pi3HI IHTEPECH, a
1o - JIpyre, Ma€ Micle acuMeTpis iHdopmairii.

Acumetpist indopmanii — craH, 3a SAKOro oJHA YacTMHA YYaCHUKIB PUHKOBOI
yTOJIM BOJIO1€ BaXXJIMBOIO 1H(OpMAIII€l0, a 1HIIIa YaCTUHA Takoi 1HopMmaIllii He Mae.

MopajbHuii pU3uK — MOBEIIHKA 1HAMBINA, II0 CBIAOMO 301IbIIY€E BIPOTIIHICTD
MO>KJIMBOTO 30UTKY 3 HaJl€r0, U0 30MTKUA OyAyTh MOBHICTIO (20O HaBITH 3 JIMIIKOM)
MOKPUTI CTPAXOBOIO KOMITAHIEIO.

Ilpuknao po3e’azanna 3adaui

3agaya. [lonut Ha sKiCHUI TOBap AOPIBHIOE 40— p, a MONUT HAa HEIKICHUI JOPIBHIOE
20— p. Ilpomo3uiis SIKICHOrO TOBapy 3adaerbcsi (GopMmysnor p-10, a MNPONO3MILs
HESIKICHOTO TOBapy 3a/1a€Tbcs POpMyNio p-5. Y mepliuii 1eHb MOKYII BUXOIATH 3
TOTO, 1110 BECh TOBAp € SIKICHUM. 3HAUTH:

a) I[[IHy Ta JOJIO0 SIKICHOTO TOBAapy B YMOBaxX pPiBHOBAru;
0) napaMeTpH pIBHOBArH MPOTATOM IMEPIIUX TPOX THIB.

Po3B’s130k. [lonut Ha sikicHU# TOBap 3amaeTbes Gpopmysoro: D, =40- p, a HA HESIKICHUIN
ToBap: D,=20-p. IIpono3uliisa SKiCHOro ToBapy 3anaerbcs Gopmyinoro: S =p-10, a
HESIKICHOTO TOBapy: S,=p-5.

MinimManbHa IilHa TPOMO3UIT ISl TMEepUIOTo MNpojaBisd JopiBHoe 10, a mis
JPYroro MpojaBlis BoHa aopiBHIOE 5. OTxke, mpu miHi, OuIbIiN 10, KprBa PUHKOBOI
MPOTIO3UIIIT  yYTBOPIOETHCS B pe3yJbTaTi IMIJICYMOBYBaHHS 3aJaHUX  (DYHKIIIH
1HAMBIAYaIbHOI IPOMO3UIi: S =2p-15.

a) 3'acyemMo, Y1 MOXKJIMBAa PUHKOBA piBHOBara mpu IiHax, Ouremux 10. B mpomy
BUIIAJIKy YaCTKa MPOMO3UIIIT IKICHUX TOBapiB HA PUHKY JTOPIBHIOE:

__ S _ (p-10)
S,+S, (2p-15)
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Toni xpuBa punkoBoro mnomnuty D =aD,+ (1— a) D, micas eneMeHTapHUX
NIEpPEeTBOPEHb MAaTUME BUTJISI:
D 75p —500-2p?
2p-15

V touni piBaoBaru S =D, a Tomy 6p°—135p+725=0.
[lepmmii KOpiHP LBLOTO pIiBHSAHHS p'=8,85, p'<10 — CTOpOHHIH, 0O BiH He
BIJIHOCUTHCS 70 JTOCTIHPKYBAaHOTO HAMH MPOMDKKY 3MIHH I[IHH.

3a p2 =13,64, p'>10 gocsAraeThCs PHUHKOBA piBHOBara.

3'scyemMo Temnep, Ud MOXKJIMBa piBHOBara np# miHax MeHmux 10. B nupbomy Bunaaky
PUHKOBA MPOMO3UIIIS CHIBIAAAE 3 1HANUBIIYaTbHOIO MPOIO3UIIEI0 MTPOJABIS HESKICHOTO
TOBapy, & PUHKOBUHN MTOMUT MiHIMAJILHUH.

[IpupiBHIOIOYH BiANOBIIHI (PYHKIIIT, OTPUMYEMO:
p-5=20-p,
3BIIKK p =12,5.

Ockinbku oTpuMaHa IiHa Oinbine 10, TO BOHA HE JICKHUTh B JOCIHIKYBAHOMY
MPOMDXKKY 3MI1HU I[iHH, 1 piIBHOBara Ha HbOMy HEMOXKJIMBA.

OTxe, y maHoMy TIpUKJIaAl piBHOBara €awHa 1 gocsaraeThcs 3a miam 13,64. Ilpu

. : S
LbOMY 4YaCTKa AKICHOTO TOBapy AOPIBHIOE a=—-=—=0,29, a KpuBa PUHKOBOI'O IOMUTY
+
1 0

3aaeTbes popmyioo D=17,86-p.

0) 3HaiileMo mapamMeTpu PUHKOBOI pIBHOBarM B MepIIMiA JAeHb. [ 1boro
NPUPIBHAEMO HE3MIHHY (DYHKIIIIO MPOTMO3HUIIIT 1 MAKCUMAaIbHY (DYHKIIIO TTOMUTY:

2p-15=40-p,
3BIIKHA p =55/3=18,3.

ITpu 1ini 18,3 mpono3wuilist NpoAaBisl SKICHOTO TOBapy JOPIBHIOE 8,3, IPOIO3UILIS
MPOJaBI HESIKICHOTO TOBapy A0piBHIOE 13,3 , pruHKOBa MpOIo3ullis AopiBHIOE 21,7.

. S
J10J1s1 IKICHOTO TOBapy Ha pUHKY CTAHOBUTH a = S lS =0,38.
+
1 0

Ha apyruii neHs pUHKOBUN MOTUT CKOPOTUTHCS, OCKUTBKHU TIOKYTIII BUXOIUTUMYTh
3 TOro, 1o Ha puHKy He 100% sikicHuX ToBapiB, a TUIbKU 38%. PIBHSIHHSA HOBOI KpUBO1
PUHKOBOTO MOTHUTY 3aIMUIIEThCS K

D =0,38(40— p) +0,62(20— p) =27,7—p.
HactynHoro nHsa piBHOBakHa IliHa JopiBHIOE 14,2. BoHa yTBOPIOETHCA HUIAXOM
NPUPIBHIOBAHHS HOBOI1 (DyHKLII MOMUTY O HE3MIHHOI KpWBOI mpomo3uuii. Y Tabauii

HaBeZeHO (yHKUII MONUTY, PIBHOBAXKHI IIHM 1 IHII XapaKTEPUCTUKU PUHKOBOI
pPIBHOBAru B IepIIl TPH JHI.
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Heus | D =) S, S S a

1 40-p 18,3/8,3]13,3|21,7|0,38
2 27,7-p |14214,2(9,2 (134|031
3 26,3-p | 13,813,888 |12,6|0,30

VY naHiii 3a1a4i SIKICHUH TOBap 3aJMIIAETHCS HA PUHKY, OCKIJIBKU AUISHKA KPUBOI
PUHKOBOI MPOMO3HIIii, 1[0 CMIBHAAA€ 3 KPUBOKO 1HAWBIIYaTbHOT IPOMO3UIIT MPOAABIST
HESIKICHOTO TOBapy, HE MEPETUHAETHCS 3 KPUBOIO MOMUTY Ha HesKiCHUI ToBap. JlilicHo,
NPUPIBHABILIU BIANOBIAHI (PYHKIIIT, OTPUMAEMO:

p-5=20-p, 3BigcH p=12,5.

OtpuMaHa I1iHa HE HaJICKUTh NMPOMDKKY Bifl 0 10 10, sxoMy BiJANOBiAa€E Ha3BaHA
JUISTHKa KPUBOI PUHKOBOI mpomo3uilii. Tomy kpuBa D, NepeTHHAE KPUBY PUHKOBOI
Opomno3uilii Ha TiM ii AUISHIN, fKa OTpUMaHa IMiJCYMOBYBaHHSIM 000X KpUBHUX
1HAMBIAYaTbHOI IPOMO3UILII.

3aoaui

3agaya 8.1. 3700yBmIM pemnyTaii0 BUPOOHUKIB aBTOMOOUIIB 3 IMOTaHUMH
MOKa3HUKaMH, OaraTo aMepuKaHCHKUX aBTOMOOUIBHUX KOMIIaHI 3alpoIlOHYBajo
MOKYIIIISIM Psii TOBTOCTPOKOBUX TapaHTIM (HampuKiaj, rapaHTis Ha 7 pOKIB Ha BCi
BUMAIKWA MEXaHIYHUX Baja). U MO)KHA TaKy MOJITUKY BBaXKaTH PO3YMHOIO 1 HOMY?

3agaya 8.2. Yu BipHE TBEp/KCHHS, IO pPIBHOBara Ha PHHKY 3 aCHMETPUUYHOIO
iH(popMarliero He 3aBXKau HeedeKTUBHA MOPIBHSIHA 3 PIBHOBArol Ha PUHKY 3 MOBHOIO
iH(popmarriero?

3agaya 8.3. [lonut Ha cTUrIl KaByHU 3aaaeThcsi Gopmyioro 8/ p. OOcar monuty Ha

3eJIeH1 KaBYHHU 3a KOKHOT I[IHM y YOTHPU pa3u MEHIIE, HDK Ha cturm. Jlong cturimx
KaBYHIB Ha PUHKY JAOpiBHIOE 75%. 3HaiiTu (hOpMyIly pUHKOBOTO MOMUTY Ha KaBYHHU.

3apaya 8.4. Ha XapkiBchkoMy puHKY MicTa KueBa mpojaroThCs HOBI Ta Y)KHBaHI
npanbHi MamuHU. [Ipono3uilisi HESKICHMX YKUBaHUX MpaJbHUX MAalllUH 33Ja€ThCS
dbopmyrnoro 2p-2800, Ae p— 1iHa ToBapy. [IpoaaBiil HESAKICHUX YKMBAHUX MPATbHUX
MallliH BUTpPayalOTh HA PEMOHT OJIHI€E] MamMHU Ha 245 TpuUBEHb OUIbIIE, HIK IX
KOHKYPEHTH. 3HAUTH:

a) (GYHKITIFO TIPOTIO3HUITIT MPOAABIS HOBUX MPAThbHUX MAIIIWH,
0) JI0JTI0 HOBUX MAIIMH Ha pUHKY 32 iHu 2400 rpH.

3agauya 8.5. IlomuT Ha fAKICHMI TOBap MOpIBHIOE 40— p, a TMOMUT HA HESIKICHUUN
nopiBHioe 11-p. Ilpomno3unis sikicHOro TOBapy 3aaaerbcs Gopmysior p-10, a
IPOIIO3HUIIIST HESIKICHOTO TOBapy 3aAaeThesl GOpMysIo p-5. Y mepuuid JeHb MOKYII
BUXO/JISITh 3 TOTO, III0 BECh TOBAP € SIKICHUM. 3HANTH:

a) LIHY Ta JOJIO SKICHOTO TOBAapy B YMOBaxX pPiBHOBAru;

0) mapameTpu piBHOBArd MpPOTATOM MEPIINX TPHOX JHIB.
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3agauya 8.6. Jlo Makponanaii iMOOpPTYIOTh MOOUIBbHI TeeOHU JBOX BHJIB: «OLI» Ta
«cipi». OyHKIIsS onuTy Ha «Out» tenedonu (y tuc. mryk) D, =1524 -10p, Ha «cipi»

- D,=850-27p, ¢yHkuii npono3uuii MOOLIBHUX TeA€(OHIB MarOTh BUIIL
S,=6p—-200 Ta S,=2p-10 BigmoBigHO. BBaxaroum, 110 piBHOBara Ha pPHHKY

BCTAHOBIIIOETHCS 3TIAHO «IIaBYTMHHOI MOJEN» BU3HAUMUTHU, SIKY MAKCUMAJIbHY CyMy
MOJIaTKIB MOXKE OTPUMATH JIepKaBa, SKIIO MPH MPOJAXy KOKHOTO «O110ro» Teinedony
NPOAABISIMU CIUIAYy€ThCS BCTAHOBJICHHWM 3aKOHOM MOAATOK. SIka mpu 1poMmy Oyze
BennunHa noaatky? Ha sikomy kpoli mei mogatok Tpeba BBecTu? SIka BCTaHOBUTHCS
piBHOBa)XHA 1iHA?

3agaya 8.7. BusHauuTtu ontuManbHy CTaBKY 3apoOITHOT IIIaTH AJis mpaiiBHuKa 3 10-Tu
pigyHUM cTakeM poOoTu 3rimHo moaeni [amipo-IIITirmimna, aKmo puHKOBa OoIuIaTa mparti
ctaHoBuTh 3500 TpH., BUTpaTH Ha KOHTPOJb Ha (ipMi BUPAKAIOTHCS (HOPMYIIOIO

M(p)=2p°+p+11
1700 rpH.

3amaya 8.8. Ha 3akputoMy BiJ 30BHIIIHIX BIUIMBIB PUHKY ICHYE 2 TUNU (ipM, SKi
BUPOOJISIIOT, 2 TUMU TOBAapiB: AKICHI 1 HESKICHI, MPUYOMY CIHOYATKy CIHOKMBayl
BBAXKAIOTh, 1110 BCl TOBApHW SKICHI. 3aJie)KHO BiJ MOTpeO y TOBapax y HOMEpPEAHbOMY
nepiogl (ipMu IJIaHYIOTh BHUPOOHHMIITBO y MOTOYHOMY. BimmoBigHo, (ipMu Takox
BUILJIAYYIOTh 3apO0iTHY IJIATy, 3a SIKy CIOXKHBaul KymyloTb Il 3K ToBapu. Po3poOutu
OamaHCOB1 PIBHSAHHS JJs 1€l €KOHOMIKH, TMpaBuja IMOBEIIHKU arcHTIB, CTBOPHUTH
1HbOpMalLlIiHy cUCTEeMY JUIsl aHaJIi3y IMHAMIKH 3MiH Y il €KOHOMILI.

, @ KOYKHOTO Tiepiogy POOITHHUK Ma€ MOMJIHMBICTh NPUBIACHUTH
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